4/1/23, 5:59 PM New Fortress plans to start producing LNG at Altamira, Mexico in July | Reuters

REFINITIV

( Grid & Infrastructure ) ( LNG ) ( Gas )

2 minute read - February 28, 2023 11:06 AM MST - Last Updated a month ago

New Fortress plans to start producing LNG at Altamira, Mexico in July

Reuters

Companies

New Fortress Energy Inc

v/mm|[=][e][a]lm)

Feb 28 (Reuters) - U.S. company New Fortress Energy Inc (NFE.Q) said on Tuesday it planned to finish building its first Fast

LNG unit in May before moving the plant to offshore Altamira in Mexico in June and producing liquefied natural gas (LNG)
there in July.

"We're less than 100 days away from our first (Fast) LNG setting sale to its home in Altamira, Mexico," New Fortress CFO

Christopher Guinta told analysts on a fourth quarter earnings call.
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New Fortress stock, however, dropped about 15% to an 11-month low of $32.82 on Tuesday.
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"A negative initial reaction isn't totally surprising given the Fast LNG delays and (fourth quarter) EBITDA (Earnings Before

Interest, Taxes, Depreciation, and Amortization) miss," analysts at investment banking firm Jefferies said in a note.

Jefferies said the target to finish the first Fast LNG unit moved to May from March.
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Lakach gas field in Mexico and two to offshore Louisiana.

Each unit can turn about 0.18 billion cubic feet per day (bcfd) of natural gas into about 1.4 million tonnes per annum (MTPA) of
LNG.

Analysts at ClearView Energy Partners LLC, an independent research firm, said over the weekend that the U.S. Department of
Transportation's Maritime Administration (MARAD), which regulates offshore LNG projects like Fast LNG, could approve the

Louisiana project as soon as September.

That, however, assumes MARAD does not stop the clock on its review of the project again, ClearView said. MARAD has

already stopped the clock twice - in August and November 2022.

Before MARAD stopped the clock on its review, New Fortress was hoping to start producing LNG in Louisiana as soon as March
2023.
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GM says it expects some EVs to receive $7,500 US tax credits

Autos & Transportation - March 31, 2023

General Motors Co expects some electric vehicles (EVs) will qualify for $7,500 U.S. tax credits
after stricter Treasury Department guidance takes effect April 18, the U.S. automaker said on
Friday.
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